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• Net sales amounted to SEK 66.2 (62.2) million. Net sales for the second quarter 

amounted to SEK 34.2 (27.4) million. 
 
 
 
 

• Profit after financial items was SEK 14.1 (-5.0) million. Profit after financial items 
for the second quarter was SEK 8.1 (-5.1) million. 

 
 
 
 
• Net profit was SEK 10.0 (-3.8) million. Net profit for the second quarter 2003 was 

SEK 5.8 (-3.8) million.  
 
 
 
 
• Earnings per share were SEK 0.18 (-0.07).  

 
 
 
 
 
 
 
 
The Group Boss Media AB (publ) is one of the world’s leading suppliers of systems for digitally distributed 
gaming entertainment. Licensees are offered a customised gaming system, an integrated payment system  
as well as related services. The Boss Media-share is listed on the Stockholm Stock Exchange’s O-list.  
More information about Boss Media can be viewed on the company’s website http://www.bossmedia.se. 
 
Unless otherwise stated, the following information is for the Group as a whole. 
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Market 
The second quarter has been characterized by the continued growth achieved through the acquisition of 
several established gaming companies as customers/licensees. Most of the new customers acquired over 
the past year have been established betting organizations from the UK. The conversion rate between these 
companies' sportsbook and the Internet casino supplied by Boss Media is very high, which has been reflected 
in the increase in the company's royalties in recent quarters. 
 
Sales of gaming systems, still led by the Internet casino, are mostly to established European gaming 
organizations, ranging from land-based casino operators to Internet-based betting companies. The latest 
in the series is a sale to Slovenia's biggest hotel and casino organization, HIT Enterprise. 
 
The new poker product has gradually begun to generate income, albeit still on a relatively small scale. The 
critical mass of players required for the poker product is greater, which means that sales of the system will 
not be the dominant objective in the short term. Instead, Boss Media and all its competitors on the market 
are focusing on selling partner solutions, whereby the partners send players to one single "poker community" 
from each of their individual branded sites. The business model is the same as for the casino product, where 
Boss Media keeps a variable share of the net proceeds from the game in the form of royalties. 
  
In terms of the new lottery products, the company will primarily focus on system sales in the future. Boss has 
already sold a lottery system to Svenska Spel, the Swedish national lottery, which is currently in production 
and is expected to be launched during the third quarter. Demand is currently relatively low but Boss expects it 
to gradually increase, partly as more and more so-called WLA operators (World Lottery Association) start to 
operate digitally distributed gaming entertainment. The lottery products have not yet generated any operating 
revenue. 
 
The company believes the market for its new IVT product (Interactive Video Terminals) is set to grow rapidly. 
IVT are physical gaming machines, which make use of the program code already developed by the company, 
which is then further developed and adapted for the new product. The gaming machine sector has advanced 
from stand-alone slot machines to IVT, which makes full use of the client/server technology and the Internet 
and all the advantages this implies. In the past, the Boss Media has not had the hardware and the associated 
knowledge which the IVT product requires, but this area will now also be covered, thanks to the partnership 
with the Stockholm-based EssNet AB, one of the world's leading suppliers of online lottery systems. The  
IVT product will be marketed mainly to private and state-owned land-based gaming operators i.e. the very 
companies already targeted by Boss Media for its Internet gaming products. 
 
Legal aspects 
The legal and political risks are still difficult to assess, both in the long term and the short term. Develop-
ments in gambling legislation are currently heading in two different directions. In Europe, the trend is strongly 
towards legalization and regulation. In the UK, a bill has been drafted which will allow interactive games 
to be operated from within the country, and this is one of the reasons why the majority of the major British 
betting and gaming companies already operate gaming activities on the Internet. In Germany and Holland, 
licenses are still being issued to domestic operators who operate gaming activities on the Internet. In Asia, 
developments are moving in both directions. In Hong Kong, where all betting at sporting events via the 
Internet was previously banned, the rules have been relaxed to allow limited betting on football matches. 
In Sweden, a number of changes in the lottery legislation came into effect on August 1, 2002, one of which 
allows organizers of lotteries to also offer their lotteries and games via the Internet, mobiles telephones and 
similar means. However, no licenses for such activity have yet been issued (as of August 15, 2003). 
 
In the US, which accounts for the majority of all gaming on the Internet, there is still a great deal of 
uncertainty. The so-called ”Wire Act” from 1961 still applies, which prohibits betting on sporting events 
via telephone. At federal level, this law is interpreted as also applying to betting on games via the Internet. 
However, this position has been questioned by a court in the so-called ”Duval Case”, where a federal 
judge held that casino gaming on the Internet is not covered by the Wire Act. The bills, which have been 
put to the American Congress for debate in recent years, have also returned during 2002/2003. 
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In the EU, the principles set out in the Schindler case, among others, continue to apply. In brief, these state 
that member states may exclude gaming services from the internal market to protect their citizens from 
negative social effects. Whether the reason for such regulation really is social, and whether it is necessary 
and proportionate, has been questioned on many occasions. Furthermore, Ladbrokes, the betting 
organization, has challenged the gambling monopoly on the Swedish market and has said that it will take  
the matter to the European Court of Justice. It is possible that in future we will see a change in the principles 
that apply in the EU. 
 
Net sales 
The Group’s net sales amounted to SEK 66.2 (62.2) million, an increase by 6 percent compared with  
the same period last year. Adjusted for exchange rate fluctuations, the increase in net sales amounted  
to 15 percent. 
 
Income from the sale of licenses amounted to SEK 12.0 (13.0) million. Remaining value on sold gaming 
systems etc. that has not been delivered on 30 June 2003 amounted to around SEK 5 million.  
 
Royalty income increased by 55 percent to SEK 39.7 (25.6) million and the service income decreased 
by 24 percent to SEK 9.1 (11.9) million. Other income, chiefly composed of income from own gaming 
operations, has decreased by approximately 50 percent compared with the same period last year.  
This sharp decrease can mainly be attributed to reduced targeting in combination with relatively  
small marketing initiatives and a weaker US dollar.  
 
Net sales for the second quarter 2003 increased by 6 percent. Royalty income increased by 16 percent  
and accounted for the entire increase in net sales during the second quarter.  
 
The distribution and change in the Group’s net sales is shown below. 
 
  Apr-Jun Apr-Jun Jan-Jun  Jan-Jun 
SEK million  2003 2002 2003  2002 
Income  % % %  % 
License sales 5.9 17 5.5 20 12.0 18 13.0 21 
Royalty 21.3 62 11.4 42 39.7 60 25.6 41 
Service & support 4.5 13 5.5 20 9.1 14 11.9 19 
Other 2.5 8 5.0 18 5.4 8 11.7 19 
Total 34.2 100 27.4 100 66.2 100 62.2 100 
 
 
  2003 2002   2001 2000
SEK million Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4
Income     
License sales 5.9 6.1 8.1 4.1 5.5 7.5 0.8 4.4 6.9 11.2 12.8
Royalty 21.3 18.4 12.5 11.4 11.4 14.2 11.8 13.8 18.1 18.7 19.1
Service & support 4.5 4.6 4.1 4.4 5.5 6.4 11.0 11.0 9.7 8.7 7.7
Other 2.5 2.9 3.5 3.8 5.0 6.7 8.6 9.4 14.5 14.5 17.1
Total 34.2 32.0 28.2 23.7 27.4 34.8 32.2 38.6 49.2 53.1 56.7
 
 
 
SEK million 

0207 
- 0306 

0204
- 0303

0201
- 0212

0110
- 0209

0107
- 0206

0104 
- 0203 

0101
- 0112

0010
- 0109

Income   
License sales 24.2 23.8 25.2 17.9 18.2 19.6 23.3 35.3
Royalty 63.6 53.7 49.5 48.8 51.2 57.9 62.4 69.7
Service & support 17.6 18.6 20.4 27.3 33.9 38.1 40.4 37.1
Other 12.7 15.2 19.0 24.1 29.7 39.2 47.0 55.5
Total 118.1 111.3 114.1 118.1 133.0 154.8 173.1 197.6
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Result 
Profit after financial items amounted to SEK 14.1 (-5.0) million. If no hedging had taken place and exchange 
rates had remained unchanged during the period, the profit after financial items, all else being equal, would 
have been about SEK 3 million lower. 
 
Exchange rate differences on receivables and liabilities, relating to operations, in foreign currencies, 
which are included in other operating income/expenses, amounted to SEK -0.9 (-4.8) million. Exchange 
rate differences on investments, which are included in financial items, amounted to SEK -0.1 million.  
 
Exchange rate differences on matured forward exchange agreements during the period amounted to  
SEK 4.3 (-2.3) million. During the interim period, USD 2.9 million matured at an average rate of SEK 10.23 
and EUR 0.6 million matured at an average rate of SEK 9.16. The average current exchange rate during 
the same period was SEK 8.21 respectively SEK 9.14.  
 
The value of signed but not matured forward exchange agreements as of 30 June 2003 are shown below. 
 
 2003   2004   
Millions Q3  Q4 Q1 Q2  Total 
Currency Amount Rate Amount Rate Amount Rate Amount Rate  Amount Rate SEK
USD 1.10 9.03 0.90 8.73 0.60 8.77 0.60 8.09  3.20 8.66 27.7
GBP - - - - 2.00 13.30 - -  2.00 13.30 26.6
EUR 0.45 9.19 0.45 9.22 0.45 9.25 0.90 9.19  2.25 9.21 20.7
 
 
Investments 
Investments in equipment during the period amounted to SEK 3.5 (1.2) million, and consisted mainly  
of computer servers for the operation of gaming systems and workplace-related computer equipment. 
Capitalized expenditure for development work, which is stated as intangible fixed assets, amounted to  
SEK 7.7 (4.0) million. 
 
Financial position 
On the closing day liquid assets amounted to SEK 97.6 (68.9) million. Shareholders’ equity amounted  
to SEK 147.0 (140.2) million, which gave an equity ratio of 68 (78) percent. Receivables from banks  
and other payment processors amounted at the end of the period to SEK 8.0 (13.0) million.  
 
Share data 
Earnings per share after tax for the period were SEK 0.18 (-0.07). Shareholders’ equity per share at the 
end of the period was SEK 2.57 (2.45). 
 
At the Extraordinary General Meeting on 13 June 2002 it was decided to issue 1,650,000 new warrants, 
that shall expire on December 31, 2005 and give the holder the right to subscribe for one new share at  
a price of SEK 10.60, during the period from 1 July 2004 to 31 December 2005.  
 
On 30 June 2003 the total number of shares amounted to 55,500,000. After full dilution, corresponding to 
the expected exercising of 1,650,000 outstanding warrants, the number of shares amounted to 57,150,000. 
 
The Boss Media share is listed on Stockholmsbörsen’s (Stockholm Stock Exchange) O-list since 24 June 1999. 
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Shareholders 
On 30 June 2003 the number of shareholders was 18,047 (19,025). The foreign ownership share was 
about 19 (16) percent. The ten largest shareholders, according to the shareholders’ register and list of 
nominees, are presented in the table below. 
 
 
Shareholder 

Number
 of shares

Share of 
capital/votes, %

   
Medströms AB, Sweden 8,814,300 15.9
SEB Trygg Life Assurance, Ireland 3,720,000 6.7
Fonden Pecunia, Sweden 2,173,500 3.9
Roburs Småbolagsfond Sverige, Sweden 1,290,000 2.3
Nordic Leisure AB, Sweden 1,186,700 2.1
SEB Internetfond, Sweden 1,120,000 2.0
Joel Wikell, Sweden 758,350 1.4
Handelsbankens Nordiska Småbolagsfond, Sweden 700,000 1.3
Liechtensteinische Landesbank, Liechtenstein 630,000 1.1
Jyske Bank A/S, Denmark 604,870 1.1
Other 34,502,280 62.2
Total 55,500,000 100.0
 
The parent company 
The parent company’s net sales (including intra-group transactions) during the period were SEK 47.0 
(36.3) million. The profit/loss after financial items was SEK 0.7 (-19.0) million. Investments in equipment 
amounted to SEK 3.5 (1.1) million. On the closing day the parent company’s liquid assets were SEK  
42.8 (40.4) million, and the total equity amounted to SEK 83.0 (86.3) million, giving an equity ratio of  
72 (71) percent. 
 
Outlook for 2003 
Over the past year, there has been a great deal of consolidation on the Internet gaming market. At Boss 
Media, the number of licensees/Internet casinos has gradually been reduced in favor of the larger and  
more established customers. A dozen or so smaller and less profitable Internet casinos have been driven  
out of business so far this year and more will fold before the year ends. The natural process of closure and 
consolidation means that Boss Media can devote more energy and more resources to present and future 
key customers.   
 
The company's focus on the new IVT product will continue undiminished, with more resources gradually  
being allocated to the development of the product. The market for this product is currently in a period of major 
change and it is predicted that the type of system represented by Boss Media will soon be the new standard. 
The company has entered into a joint venture with EssNet AB to enhance the credibility and the strength of 
the project. At the beginning of the year, Boss Media launched two pilot IVT projects in conjunction with two 
established European gaming operators. The pilot projects are currently proceeding to plan and are expected 
to continue for the whole year. 
 
Boss Media has previously announced its intention to split its own gaming operations from the company's  
core business and sell it to a third party. The company's own gaming operations primarily comprises Gold  
Club Casino and the gaming portal www.casino.com. Boss Media is currently in negotiations with a number  
of potential buyers and the company expects a deal to be concluded during the year. 
 
Accounting principles 
These financial statements have been prepared in accordance with the Swedish Financial Accounting 
Standards Council’s recommendation RR 20 on Interim reporting. The accounting principles applied  
in this report are the same as those applied in Boss Media’s Annual Report 2002. With effect from  
1 January 2003 Boss Media will apply the following new recommendations issued by the Swedish 
Financial Accounting Standards Council: Presentation of financial statements (RR 22), Segment  
reporting (RR 25), Events after the balance sheet date (RR 26) and Financial instruments (RR 27).  
These recommendations will require an increased level of disclosure within Boss Media’s financial 
reporting. Additional recommendations from the Swedish Financial Accounting Standards Council  

  

come into effect 2003 but relate to areas outside the scope of Boss Media’s operations and therefore 
have no impact on the presentation of Boss Media’s financial statements. 
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CONSOLIDATED INCOME STATEMENT SUMMARY 
 
 
SEK million 

Apr-Jun
2003

Apr-Jun
2002

Jan-Jun
2003

Jan-Jun 
2002 

 Jul-Jun 
2002/2003

Jan-Dec
2002

   
Net sales 34.2 27.4 66.2 62.2  118.1 114.1
Other operating income 0 0.1 0 0.3  - 0.1 0.2
   
External services - 0.6 - 1.7 - 2.2 - 2.7  - 7.6 - 8.1
Other external costs - 10.4 - 11.4 - 21.4 - 24.1  - 43.9 - 46.6
Personnel costs - 13.1 - 11.2 - 24.7 - 23.4  - 46.3 - 45.0
Depreciations according to plan - 4.6 - 3.9 - 9.2 - 7.8  - 17.6 - 16.2
Other operating expenses - 0.5 - 2.9 - 0.9 - 4.9  - 1.1 - 5.1
Operating profit/loss 5.0 - 3.6 7.8 - 0.4  1.5 - 6.7
Financial items 3.1 - 1.5 6.3 - 4.6  12.8 1.9
Profit/loss after financial items 8.1 - 5.1 14.1 - 5.0  14.3 - 4.8
Tax on profit for the period - 2.3 1.3 - 4.1 1.2  - 4.4 1.0
Net profit/loss for the period 5.8 - 3.8 10.0 - 3.8  9.9 - 3.9
   
Earnings per share (SEK)   
Before dilution 0.10 - 0.07 0.18 - 0.07  0.18 - 0.07
After full dilution 0.10 - 0.07 0.18 - 0.07  0.18 - 0.07
Total number of shares (thousands)   
Before dilution, end of period 55,500 55,500 55,500 55,500  55,500 55,500
After full dilution, end of period 57,150 57,150 57,150 57,150  57,150 57,150
Average before dilution 55,500 55,500 55,500 55,500  55,500 55,500
Average after full dilution  57,150 56,575 57,150 57,045  57,150 57,305
 
CONSOLIDATED BALANCE SHEET SUMMARY 
 
 
SEK million 

30 June
2003

30 June 
2002 

31 December
2002

  
Assets  
  
Intangible fixed assets 23.7 13.6 19.2
Tangible fixed assets 13.3 19.7 15.8
Financial fixed assets 1.3 0.5 1.3
Total fixed assets 38.3 33.8 36.3
  
Accounts receivable  8.3 7.5 8.4
Income tax receivables 5.5 6.9 5.3
Other receivables 9.4 14.4 9.6
Prepaid expenses and accrued income 29.5 19.0 22.4
Investments 27.7 30.3 29.7
Cash and bank balances 97.6 68.9 82.3
Total current assets 178.0 147.0 157.7
  
Total assets 216.3 180.8 194.0
  
Shareholders’ equity and liabilities  
  
Restricted equity 134.0 130.2 128.4
Non-restricted equity 13.0 10.0 11.0
Total shareholders’ equity 147.0 140.2 139.4
  
Provisions 7.2 6.0 6.1
  
Advance payment from customers 7.9 3.1 5.2
Accounts payable  6.6 6.1 5.6
Other liabilities 35.9 16.7 28.3
Accrued expenses and deferred income 11.7 8.7 9.4
Total non interest-bearing liabilities 62.1 34.6 48.5
  
Total shareholders’ equity and liabilities 216.3 180.8 194.0
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CHANGE IN SHAREHOLDERS’ EQUITY 
 
 
SEK million 

30 June
2003

30 June 
2002 

31 December
2002

  
Opening balance 139.4 147.6 147.6
New share issue - - -
Dividend - - -
Translation differences - 2.4 - 3.6 - 4.3
Profit for the period 10.0 - 3.8 - 3.9
Closing balance 147.0 140.2 139.4
 
 
CONSOLIDATED CASH FLOW STATEMENT SUMMARY 
 
 
SEK million 

Jan-Jun
2003

Jan-Jun 
2002 

Jan-Dec
2002

  
Operating activities  
Operating profit 7.8 - 0.4 - 6.7
Reversal of items not affecting cash flow 7.2 10.6 20.1
Interest received 0.2 0.2 2.0
Other financial items 6.6 - 2.1 2.6
Income tax  - 3.0 - 0.4 - 0.1
Cash flow from operating activities 
 before changes in working capital  18.8

 
7.9 17.9

  
Changes in working capital 11.0 24.4 40.4
Cash flow from operating activities 29.8 32.3 58.3
  
Cash flow from investing activities - 12.0 - 6.1 - 17.0
  
Cash flow from financing activities 0 0 0
Cash flow for the period 17.8 26.2 41.3
  
Liquid funds, opening balance 82.3 46.8 46.8
Exchange rate differences in liquid funds - 2.5 - 4.1 - 5.8
Liquid funds, closing balance 97.6 68.9 82.3
 
 
KEY RATIOS 
 
 
 

Jan-Jun
2003

Jan-Jun 
2002 

Jan-Jun 
2001 

Jan-Dec
2002

   
Operating margin, % 11.7 - 0.6 34.6 - 5.9
Profit margin, % 21.3 - 8.0 35.2 - 4.2
Return on shareholders’ equity, % - - - -
Return on capital employed, % - - - -
Equity ratio, % 68 78 71 72
   
Marketing costs, %* 7 8 7 8
Number of employees, end of period 90 80 113 80
Investment in tangible fixed assets, SEK m. 3.5 1.2 5.8 3.3
Capitalized expenditure for development work, SEK m. 7.7 4.0 - 10.2
   
Shareholders’ equity per share, SEK** 2.6 2.5 2.9 2.4
Share price, end of period, SEK 6.0 6.8 28.3 4.1
Share price/shareholders’ equity per share, times 2 3 10 2
Share price change during the period, % 46 - 62 - 48 - 77
Turnover rate, % 59 116 255 110
No. of shares traded per trading day, thousands 123 226 357 229
 
  * As a percentage of net sales. 
** Adjusted for split and after full dilution at the end of the period. 
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QUARTERLY FIGURES 
 
Consolidated Income Statement Summary 
 
  2003 2002    2001 2000
SEK million Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4
     
Net sales 34.2 32.0 28.2 23.7 27.4 34.8 32.2 38.6 49.2 53.1 56.7
Other operating income 0 0 - 0.1 0 0.1 0.2 - 0.5 - 1.6 1.8 3.2 - 1.6
     
External services - 0.6 - 1.6 - 3.3 - 2.1 - 1.7 - 1.0 - 0.8 - 0.6 - 0.8 - 0.5 - 4.9
Other external costs - 10.4 - 11.0 - 11.0 - 11.5 - 11.4 - 12.7 - 31.2 - 20.0 - 18.9 - 16.8 - 16.7
Personnel costs - 13.1 - 11.6 - 11.6 - 10.0 - 11.2 - 12.2 - 16.3 - 12.0 - 13.8 - 13.8 - 11.6
Depreciations according to plan - 4.6 - 4.6 - 4.2 - 4.2 - 3.9 - 3.9 - 4.7 - 4.3 - 4.0 - 3.3 - 2.4
Other operating expenses - 0.5 - 0.4 - 0.6 0.4 - 2.9 - 2.0 - 3.2 0 0 0 0
Operating profit/loss 5.0 2.8 - 2.6 - 3.7 - 3.6 3.2 - 24.5 0.1 13.5 21.9 19.5
Financial items 3.1 3.2 2.7 3.8 - 1.5 - 3.1 - 1.5 - 1.1 - 0.4 1.0 1.3
Profit/loss after financial items 8.1 6.0 0.1 0.1 - 5.1 0.1 - 26.0 - 1.0 13.1 22.9 20.8
Tax on profit for the period - 2.3 - 1.8 - 0.2 - 0.1 1.3 - 0.1 7.0 0.4 - 3.7 - 6.5 - 5.9
Net profit/loss for the period 5.8 4.2 - 0.1 0.0 - 3.8 0.0 - 19.0 - 0.6 9.4 16.4 14.9
 
 
 
Consolidated Balance Sheet Summary 
 
  2003 2002    2001 2000
SEK million 06/30 03/31 12/31 09/30 06/30 03/31 12/31 09/30 06/30 03/31 12/31
     
Assets     
Fixed assets 38.3 35.5 36.3 37.1 33.8 35.2 37.9 41.5 42.8 38.5 33.5
Other current assets 52.7 55.1 45.7 52.5 47.8 53.5 85.9 112.7 84.4 81.5 64.0
Investments 27.7 30.7 29.7 30.6 30.3 30.0 31.1 - - - -
Cash and bank balances 97.6 91.4 82.3 70.6 68.9 81.2 46.8 66.2 108.9 124.9 130.4
Total assets 216.3 212.7 194.0 190.8 180.8 199.9 201.7 220.4 236.1 244.9 227.9
     
Equity and liabilities     
Shareholders’ equity 147.0 142.7 139.4 140.6 140.2 146.8 147.6 166.7 168.0 169.6 149.7
Non interest-bearing liabilities  
 and provisions 

 
69.3 70.0 54.6 50.2 40.6 53.1

 
54.1 

 
53.7 

 
68.1 75.3 78.2

Total equity and liabilities 216.3 212.7 194.0 190.8 180.8 199.9 201.7 220.4 236.1 244.9 227.9
 
 
 
Consolidated Cash Flow Statement 
 
  2003 2002    2001 2000
SEK million 06/30 03/31 12/31 09/30 06/30 03/31 12/31 09/30 06/30 03/31 12/31
     
Operating activities 15.6 14.2 15.8 10.2 - 4.4 36.7 - 16.2 - 38.7 1.1 - 1.3 6.9
Investing activities - 7.9 - 4.1 - 3.8 - 7.1 - 4.5 - 1.6 - 3.6 - 3.2 - 6.5 - 8.9 - 11.4
Financing activities 0 0 0 0 0 0 0 0 - 12.1 1.7 1.5
Cash flow for the period 7.7 10.1 12.0 3.1 - 8.9 35.1 - 19.8 - 41.9 - 17.5 - 8.5 - 3.0
     
Liquid funds, opening balance 91.4 82.3 70.6 68.9 81.2 46.8 66.2 108.9 124.9 130.4 134.4
Exchange rate differences - 1.5 -1.0 - 0.3 - 1.4 - 3.4 - 0.7 0.4 - 0.8 1.5 3.0 - 1.0
Liquid funds, closing balance 97.6 91.4 82.3 70.6 68.9 81.2 46.8 66.2 108.9 124.9 130.4
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Key ratios 
 
 2003 2002   2001 2000
 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4
   
Sales growth, % 7 13 19 - 14 - 21 8 - 16 - 22 - 7 - 6 17
Sales growth roll. 12 month, % 6 - 2 - 3 - 11 - 14 - 11 - 12 - 5 3 9 19
   
Operating margin, % 14.6 8.7 - 9.2 - 15.6 - 13.1 9.1 - 75.8 0.0 27.6 41.2 34.4
Profit margin, % 23.8 18.6 0.0 0.0 - 13.9 0.0 - 80.4 - 2.6 26.6 43.1 36.6
Equity ratio, % 68.0 67.1 71.9 73.7 77.5 73.4 73.2 75.6 71.1 69.3 65.7
   
Earnings per share, SEK* 0.10 0.08 0.00 0.00 - 0.07 0.00 - 0.59 - 0.02 0.16 0.28 0.26
Shareholders’ equity per share, SEK* 2.65 2.50 2.44 2.46 2.45 2.55 2.57 2.90 2.92 2.92 2.58
   
Number of employees 90 82 80 79 80 81 86 108 113 113 103
 
* Adjusted for split and after full dilution at the end of the period. 
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Forthcoming financial reports 
Reports for the financial year 2003 will be published according to the following plan: 
 
• Interim Report 9 months, 24 October 2003 
• Year-end Report 2003, 11 February 2004 
 
 
 
Boss Media AB (publ) 
Växjö, 15 August 2003 
 
 
 
Peter Bertilsson 
President and CEO 
 
 
For more information, contact: 
Peter Bertilsson, President and CEO 
Phone: +46 (0)709 93 25 54 or + 46 (0)470 70 30 00 
E-mail: pbe@bossmedia.se  
 
For questions of financial character, contact: 
Markus Holm, CFO 
Phone: +46 (0)709 53 05 85 or + 46 (0)470 70 30 00 
E-mail: mh@bossmedia.se 
 
 
 
This report has not been the subject of a comprehensive auditor’s examination. 
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