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Interactive Gaming Holdings Plc (“IGH” or “the Group”) 
 

Interim results for the period 1 December 2004 to 31 May 2005 
 
31 August 2005 
 
Interactive Gaming Holdings Plc announces its unaudited results for the six month period from 1 
December 2004 to 31 May 2005. Turnover rose to £1.66 million and it made a loss per share, basic 
and diluted, of 1.02p (2004: loss of 0.88p). This includes only three months turnover contribution 
from Heathorns, which was acquired in March 2005. 
 
Chairman’s Statement 
 
The group has made significant progress since it floated on AIM in March 2004, with turnover 
growth driven by a combination of value enhancing acquisitions and organic developments. 
 
We have started to leverage the well established Heathorns brand and its customer base and the 
first phase of this strategy is underway with the imminent launch of Heathorns’ new website which 
will offer an integrated sportsbook, casino, fixed odds games and poker service. Orbis Technology 
is providing its OpenBet gaming platform for the website. The second phase of the strategy is to 
utilise our Interactive Entertainment Network portal sites to promote the Heathorns website. This is 
a key marker as it will help reduce our cost per acquisition of new customers. In addition, we are 
putting in place the back-end infrastructure comprising a group of traders, odds compilers and risk 
management personnel to ensure the best level of customer service.  Both Heathorns and Premier 
Bet will be well positioned to capitalise on the high level of customer interest in the 2006 World Cup 
in Germany. 
 
Premier Bet 
 
IGH acquired Premier Bet on 1 August 2005 for a total consideration of £1 million. Premier Bet is a 
fixed odds bookmaker based in London, from where it operates an internet and telephone betting 
service. Assets acquired include the domain names utilised by the company e.g. 
www.premierbet.com and www.premierbetcasino.com and a database of 36,000 registered 
customers. The company reported gross betting turnover of £24.7 million in fiscal year 2004. 
 
We believe that the acquisition of Premier Bet is an excellent strategic fit. The enlarged Group will 
be operating businesses with the prospect of annual turnover in excess of £25 million. We 
anticipate leveraging the Premier Bet brand name to expand into other sports and segments of the 
market besides football, and this should also reduce the volatility of Premier Bet’s gross win line. 
Combined with the adoption of a more risk averse trading strategy, this should enable both betting 
revenues and the gross win rate to be increased. There are good prospects to cross sell gaming 
opportunities between the Heathorns and Premier Bet customer bases and, whilst expenditure will 
be required to develop these opportunities, the ability to offer a common purse, combined with 
enhanced credit and debit card processing and operational synergies, should ensure that the return 
on such expenditure will contribute significantly to the Group’s future growth. 
 
IGH’s strategy remains focused on making value-enhancing acquisitions in the online sports 
betting and gaming arenas. 
 
Thomas J. Taulé 
Chairman and Chief Executive 
 
31 August 2005 
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For further information: 
 
Interactive Gaming Holdings plc 
Thomas J. Taulé, Chairman and Chief Executive Tel. + 44 (0) 20 7692 5544 
 
Smithfield 
George Hudson     Tel. + 44 (0) 20 7903 0669 
 
Copies of this announcement will be available on the company's website 
www.igamingholdings.com.  
 
Notes to Editors 
 
Interactive Gaming Holdings plc listed on London Stock Exchange AIM market in March 2004 
(ticker: IGH.L). IGH’s strategy remains focused on making value-enhancing acquisitions in the 
online sports betting and gaming arenas. IGH acquired Heathorns, the world’s oldest established 
bookmakers in March 2005, and subsequently relaunched its oncourse betting presence in July 
2005 at Newbury Racecourse. In August 2005, IGH acquired Premier Bet, a fixed odds bookmaker 
based in London, from where it operates an internet and telephone betting service including 
www.premierbet.com and www.premierbetcasino.com. Premier Bet has a database of 36,000 
registered customers and reported gross betting turnover of £24.7 million in fiscal year 2004. 
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Interim Unaudited Group Results for the Six Months ended 31st May 2005 
 
 

CONSOLIDATED PROFIT AND LOSS ACCOUNT  
 

 
 

6 months 
to 31st 

May 2005 
Unaudited

 
 

6 months 
to 31st May 

2004 
Unaudited 

16 June 
2003 to 

30th 
November 

2004 
Audited

 
£ 000 £ 000 £ 000

 
Turnover 1,661 0 0

 
 
 

Operating Loss (321) (132) (388)
 

Loss on ordinary activities before and after taxation (321) (132) (388)
 
 

No Dividends are paid or proposed for the period  
 

Pence Pence Pence
 

Loss per share - basic and diluted (1.02)p (0.88)p (2.88)p
 
 
 

All amounts relate to continuing activities.  
All Recognised gains and losses are included in the profit and loss account. 
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CONSOLIDATED BALANCE SHEET     
     

 Notes 

As at 31st 
May 2005 

Unaudited

As at 31st 
May 2004 

Unaudited

As at 31st 
November 

2004 
Audited 

    
  £ 000 £ 000 £ 000 
Fixed Assets     
Tangible Assets  543 617 540 
Goodwill 4 822 0 0 
        
  1,365 617 540 
     
     
Current Assets     
Debtors  185 4 1 
Cash at bank and in hand  932 54 176 
     
  1,117 58 177 
     
     
Creditors: Amounts falling due within 
one year     
Bank Overdrafts  100 0 0 
Other Creditors  385 79 148 
     
  485 79 148 
     
Net Current (Liabilities)/Assets  632 (21) 29 
     
     
Total assets less current liabilities  1,997 596 569 
     
     
Creditors: Amounts falling due within 
more than one year  312 264 264 
     
     
Net Assets  1,685 332 305 
     
     
     
Capital and Reserves     
Called up Share Capital  429 175 231 
Share Premium Account  1,965 362 462 
Profit and Loss Account  (709) (205) (388) 
     
     
Equity Shareholders' Funds  1,685 332 305 
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CONSOLIDATED CASHFLOW STATEMENT    

  

6 months 
to 31st 

May 2005 
Unaudited

6 months 
to 31st 

May 2004 
Unaudited 

16 June 
2003 to 

30th 
November 

2004 
Audited 

     
  £ 000 £ 000 £ 000 
     
Net cash outflow from operating activities  (343) (46) (164) 
Capital Expenditure  0 (3) (3) 
Acquisition of businesses  (521) 0 0 
        
Net cash outflow before financing  (864) (49) (167) 
     
Financing, Net of expenses  1,521 96 342 
     
Increase in cash  657 47 175 
     
     
     
RECONCILIATION OF OPERATING LOSS TO NET CASH OUTFLOW  
FROM OPERATING ACTIVITIES     
     
     
Operating Loss  (321) (131) (388) 
Changes in working capital and other non cash items (22) 85 224 
     
Net cash outflow from operating activities  (343) (46) (164) 
     
     
     
RECONCILIATION OF NET CASH FLOW TO MOVEMENT IN NET CASH (DEBT) 
     
     
Increase in cash in the period  657 47 176 
Loan taken out in period  0 0 (264) 
Exchange Variance  (10) 0 0 
        
  647 47 (88) 
     
Opening Net Debt  (88) (257) 0 
     
Closing Net Cash (Debt)  559 (210) (88) 
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Note 1 - Publication of non-statutory accounts    
     

The financial information set out in this interim statement, does not constitute statutory 
accounts within the meaning of Section 240 of the Companies Act 1985. The financial 
information for the full preceding period is based on the statutory accounts for the period 
ended 30th November 2004. Those accounts, on which the auditors issued an 
unqualified opinion, have been delivered to the Registrar of Companies. 
     
Note 2 - Loss per Share     
     
The loss per share is calculated based on:  
     
  £ 000   
    
Loss for the period  (321)   
     
   000s   
     
Weighted number of average shares in issue  31,286   
     
     
Note 3 - Accounting Policies     
     
The interim financial information has been prepared on the basis of the accounting 
policies 
set out in the group's statutory accounts for the period ended 30th November 2004. 
     
Goodwill arising on the acquisition of subsidiaries is amortised at the rate of 10% per 
year. 
     
Note 4- Acquisition of Heathorns (Malta) Limited and its subsidiary   
     
  £ 000   
    
Fair Value of Assets acquired  (85)   
     
Consideration:     
Shares  180   
Cash - of which £75,000 is deferred  575   
     
  755   
     
Goodwill arising on acquisition  840   
     
     

 
 


