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World Gaming Plc   
Consolidated Balance Sheets   
(In thousands of US$)   
    
     
      December 31, 2001 April 30, 2001 
   (Unaudited)  
ASSETS   
Current assets   
 Cash and cash equivalents  $               2,206   $              4,518  
 Reserves with credit card processors          2,532                              3,763  
 Accounts receivable              2,625                              1,535  
 Prepaid expenses and deposits                               438                                 576  
 Deferred gaming license                                109                                 300  
 Deferred financing costs                                100                              -  
 Current portion of employee advances                                  34                                     -  
 Restricted cash                   -                              3,925  
                8,044                           14,617  

     

Capital assets (net)                                4,133  
  

5,239  
Long-term employee advance               3                                    -  
Long-term other asset               -                                  332  
    $              12,180   $             20,188  
LIABILITIES   
Current liabilities   
 Accounts payable and accrued liabilities  $                5,911   $               6,182  
 Accrual for legal claims                   1,200                            5,409  
 Funds held on deposit                  2,041                             3,452  
 Deferred revenue                                260                                150  
 Current portion of capital lease obligations                                1,058                             677  

                                10,470  
  

15,870  
     
Loans payable                                 -                              1,500  
Capital lease obligations                               25                                 607  

                                10,495  
  

17,977  
SHAREHOLDERS' EQUITY   
 Capital stock                           24,188                            22,394  
 Deferred Compensation                       (168)                              (38) 
 Subscription receivable                                -                              (310) 
 Deficit                      (21,364)                       (19,127) 
 Accumulated other comprehensive loss                             (971)                             (708) 
                                  1,685                             2,211  
    $              12,180   $            20,188  
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World Gaming Plc 
Consolidated Statement of Operations 
(In thousands of US$)       
(unaudited)     
          
        

    

Three months 
ended 

December 31, 
2001 

Three months 
ended 

December 31, 
2000 

Eight months 
ended 

December 31, 
2001 

Eight months 
ended 

December 31, 
2000 

          
REVENUE       
  Royalties and fees  $           6,257   $         5,609   $       11,682   $        12,511  
  Licensing                  295               829               425           1,574  
            
            6,552          6,438            12,107              14,085  
            
COST OF SALES                750            1,565               2,276                3,889  
                  5,802              4,873                9,831              10,196  
        
EXPENSES         
  Sales                  554                  174                   929                   386  
  Marketing                       48                 700                269                1,890  
  Development              874                626                2,307               2,217  
  Operations            1,210               1,258             2,834               3,087  
  General and administrative               1,862               1,743               4,118                3,793  
  Depreciation                 686                  632             1,745                 1,748  
                5,234              5,133             12,202              13,121  
INCOME (LOSS) BEFORE 
UNDERNOTED ITEMS 

   
568  

   
(260) 

   
(2,371) 

   
(2,925) 

            
INTEREST INCOME                    67                   61                      23               210  
OTHER INCOME                   (99)                    -                  112                       -   
INCOME (LOSS) FOR THE 
PERIOD  $          536   $         (199)  $        (2,236)  $       (2,715) 
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World Gaming Plc     
Consolidated Statement of Cash Flows  
(In thousands of US$)     
(unaudited)     
       

      

Three months 
ended 

December 31, 
2001 

Three 
months 

ended 
December 

31, 2000 

Eight 
months 

ended 
December 

31, 2001 

Eight 
months 

ended 
December 

31, 2000 
       
CASH PROVIDED BY (USED IN)     
OPERATING ACTIVITIES     
 Income (Loss) for the period  $           536   $        (199)  $   (2,236)  $  (2,715) 
 Deferred compensation            126                       -            374                  -  
 Items not affecting cash     
  Depreciation               687                 632     1,745         1,748  
  Gain on disposal of fixed assets                   -                     -            14               -   
  Unrealized foreign exchange                 (375)               (186)      (264)         (237) 
 Change in current assets and liabilities           (1,216)            (1,511)      (5,262)      (1,666) 
                     (242)           (1,264) (5,629)      (2,870) 
       

INVESTMENT ACTIVTIES     
 Purchase of capital assets, net             (555)              (261)  (653)      (1,987) 
 Transfer from (to) restricted cash                  -               (105)         3,925          (400) 
                  (555)              (366)         3,272       (2,387) 
       

FINANCING ACTIVITIES     
 Proceeds on subscription receivable                  -                   34           325              34  
 Payments received on long-term receivable              -            7     -        481  
 Proceed from issuance of shares                     -                   -        -              192  
 Proceeds from note payable                   -                  500          -           1,500  

  Repayment of capital lease obligations              -              (197)   (286)         (438) 
                   -                344        39         1,769  
FOREIGN EXCHANGE LOSS     
  ON CASH HELD IN FOREIGN CURRENCY                      6                 (12)         6            (12) 
INCREASE (DECREASE) IN CASH      
AND CASH EQUIVALENTS DURING THE 
PERIOD 

   
(791) 

  
(1,298) 

   
(2,312) 

  
(3,500) 

CASH AND CASH EQUIVALENTS, 
BEGINNING OF PERIOD 

   
2,997  

  
3,782  

   
4,518  

  
5,984  

CASH AND CASH EQUIVALENTS, END OF 
PERIOD  $         2,206   $       2,484   $     2,206   $    2,484  

 
 
 
 
 


