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Panserve Limited

Annual Report and Financial Statements
Company Registration Number 04022603
Balance Sheet as at 31 December 2025

Fixed assets
Tangible fixed assets

Current assets
Debtors
Cash at bank and in hand

Creditors: Amounts falling due within one year
Net current assets
Net assets

Capital and reserves
Called up share capital

. Profit and loss account

Note

6

2025
£

15,927
373,545
255,199
628,744
(578,215)

50,529

66,456
100
66,356

. 66,456

2024
£
9,666
430,680
147,397
578,077
(560,494)
17,583
27,249
100
27,149

27,249

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime and the option not to file the profit and loss account has been

taken.

These financial statements were approved and authorised for issue by the director on 16 July 2026.

N

A Blakhin
Director

The notes on pages 2 to 6 form an integral part of these financial statements.
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Panserve Limited
Annual Report and Financial Statements
Notes to the Financial Statements for the year ended 31 December 2025

General information

Panserve Limited is a private company limited by shares and incorporated in England and Wales under company
number 04022603.

The address of its registered office and principal place of busmess is:
Runway East Brighton York and Elder Works

50 New England Street

Brighton

BN1 4AW

Summary of significant accounting policies

Basis of preparation

The financial statements have been prepared in accordance with applicable accounting standards including
Section 1A of Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and
Republic of Ireland" (FRS102) and the Companies Act 2006. The financial statements have been prepared on the
going concern basis under the historical cost convention modified, where appropriate, to include certain items at
fair value. The presentation currency is £ sterling and the financial statements have been rounded to the nearest
£1.

The significant accounting policies applied in the preparation of these financial statements are set out below
These policies have been consistently applied to all years presented, unless otherwise stated.

Going concern

The director has undertaken a review of the future prospects of the company taking into account its current
position and principal risks. This review considered the company's future business strategy and its ability to
continue in operation and to meet its liabilities and other financial commitments as they fall due over the 12 month
period following approval of these financial statements. Based on this review, which included financial forecasts,
the director has a reasonable expectation that the company has adequate resources and support to continue in
operation for at least 12 months from the date of approval of these financial statements.

For this reason, the director continues to adopt the going concern basis in preparing the financial statements.

Key sources of estimation uncertainty

The preparation of the financial statements requires management to make estimates and assumptions concerning
the future. The resulting accounting estimates and assumptions will, by definition, seldom equal the related actual
results. The director is of the opinion that there are no estimates and assumptions that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year.

Revenue recognition and turnover
Revenue is measured at the fair value of the consideration received or receivable from customers.

Turnover is the revenue resulting from the provision of E-gaming support services provided to customers during
the year to the extent that the company has obtained the right to consideration, net of value added tax where
applicable.

Pension contributions

The company operates a defined contribution pension scheme. Contributions are recognised in the profit and loss
account in the period in which they become payable in accordance with the rules of the scheme.

Taxation

The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or loss, except that
a charge attributable to an item of income or expense recognlsed as other comprehensive income is also
recognised directly in other comprehensive income.

Current tax is recognised for the amount of corporation tax payable in respect of the taxable profit for the year
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.
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Panserve Limited
Annual Report and Financial Statements
Notes to the Financial Statements for the year ended 31 December 2025

Tangible fixed assets
Tangible fixed assets are measured at cost less accumulated depreciation and any accumulated impairment
losses.

1

Depreciation

Depreciation is calculated to write down the cost less estimated residual value of all tangible fixed assets over their
expected useful lives. The annual rates and methods of depreciation are as follows:-

Asset class Depreciation method and rate
Short leasehold property Straight line over period of lease
Computers and equipment : 33% straight line basis

Furniture and fittings 20% straight line basis

Impairment of fixed assets

Fixed assets are assessed at each reporting date to determine whether there is any indication that the assets are
impaired. If there is an indication of possible impairment, the recoverable amount of any affected asset is
estimated and compared to its carrying amount. If the estimated recoverable amount is lower, the carrying amount
is reduced to its estimated recoverable amount, and an impairment loss is recognised in the profit and loss
account. The reversal of an impairment loss is recognised immediately in the profit and loss account.

Debtors .
Short term debtors are measured at transaction price, less any impairment.

Cash at bank and in hand

Cash at bank and in hand comprise cash on hand and call deposits, and other short-term highly liquid investments
that are readily convertible to a known amount of cash and are subject to an insignificant risk of change in value.

Creditors
Short term creditors are measured at transaction price.

Foreign currency

Transactions in foreign currencies are translated into sterling at the relevant foreign exchange rate ruling at the
date of the transaction. Monetary assets and liabilities denominated in foreign currencies at the reporting date are
translated into sterling at the foreign exchange rates ruling at that date. Forelgn exchange differences arising on
translation are recognised in profit or loss.

Leases

Rentals applicable to operating leases where substantially all of the benefits and risks of ownership remain with
the lessor are charged against profits on a straight line basis over the period of the lease.

Lease incentives

The benefits of lease incentives are recognised in the profit and loss account over the period of the lease.
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Panserve Limited .
Annual Report and Financial Statements
Notes to the Financial Statements for the year ended 31 December 2025

Employées

The average number of persons employed by the company (including the director) during the year, analysed by
category was as follows: .

2025 2024
No. No.

E-Gaming support services 33 38
Administration 3 3

36 41
Tangible fixed assets

Computers
and Furniture
equipment and Fittings Total
£ £ £

Cost
At 1 January 2025 407,486 18,078 425,564
Additions 13,898 - 13,898
Disposals (107,345) (17,853)  (125,198)
At 31 December 2025 314,039 225 314,264
Depreciation
At 1 January 2025 398,443 17,455 415,898
Charge for the year 6,963 - 6,963
Eliminated on disposal (107,294) (17,230)  (124,524)
At 31 December 2025 298,112 225 298,337
Net book value
At 31 December 2024 9,043 623 9,666
At 31 December 2025 15,927 - 15,927
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Panserve Limited
Annual Report and Financial Statements
Notes to the Financial Statements for the year ended 31 December 2025

Debtors

2025 2024

£ £

Amounts owed by group undertakings 197,697 249,249
Other debtors ‘ 124,474 126,642
Deferred tax asset 15,000 15,000
Prepayments 36,374 39,789

373,545 430,680
Creditors:
Amounts falling due within one year

2025 2024

£ £

Trade creditors 19,033 20,011
Social security and other taxes . 39,202 41,828
Amounts owed to group undertakings 343,444 319,798
Accruals . ' 176,536 178,857

578,215 560,494
Share capital
Allotted, cailed up and fully paid shares

2025 2024
No. £ No. £

Ordinary shares of £1 each 100 100 100 100
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Panserve Limited
Annual Report and Financial Statements

Notes to the Financial Statements for the year ended 31 December 2025

8 Leasing commitments

Operating leases
The total of future minimum operating lease payments is as follows:

2025 2024
. £ £
Within one year - 69,489 64,944
9 Related party transactions
2025 2024
£ £
Sales: E-gaming support services provided to fellow subsidiary 26124
undertakings of Fundg? Ltd ‘ 2,584,878 2,612,439
Amounts owed on current account by fellow subsidiary undertakings of 197 697 249 249
Fund97 Ltd ' ’
Amounts owed on current account to fellow subsidiary undertaking of 343 444 319 798
Fund97 Ltd ' '

10 Parent company
The parent company which draws up consolidated financial statements is Fund97 Ltd.

The registered office address of Fund97 Ltd is situated at 68 Agiou Athanasiou street, Agios Athanasios, 4102
Limassol, Cyprus.

11 Audit information
The option not to file the Audit Report has been taken. However, the following information is relevant:

* The report was unqualified; and
*» There were no matters to which the auditor drew attention by way of emphasis.

The auditors were Brown Butler and the senior statutory auditor, who signed the report, was Denis Cross.
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